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QKDOW

9RUZRUW

6HOEVWYHUVW QGQLV

OHUKDOWHQVNRGH[ "O9OHUKDOWHQVDPSHO] XQVHUHU (LQU
'"HILQLWLRQ *HZDOW XQG *HZDOWPLVVEUDXEFK

'"HILQLWLRQ *HZDOW XQG *HZDOWPLVVEUDXFK

S5LVLNRDQDO\VHQ

8PJDQJ EHWULHEVIUHPGH OHQVFKHQ +DQGZHUNHU LQQHQ /LHIHUDQ
BU!YHQWLRQ XQG %HWHLOLJXQJ
%HVFKZHUGHP , JOLFKNHLWHQ YRQ .LQGHUQ XQG -XJHQGOLFKHQ XQG
(EHQH /HLWXQJ PLW +LQZHLV DXI JHOWHQGH 'RNXPHQWH GHV 40
(EHQH OLWDUEHLWHQGH

SHUVRQDOYHUDQWZRUWXQJ 3HUVRQDODXVZDKOYHUIDKU
, QWHUYHQWLRQ XQG OD{QDKPHQ EHL *HZDOWYRUI'OOHQ
(LQULFKWXQJVEH]RJHQH 9HUIDKUHQVZHJH EHL HLQHP 9H
9HUIDKUHQVDEODXI| EHL 9HUGDFKW JHJHQ%EHU .ROOHJLQQHQ XQG .
9HUIDKUHQVDEODXI EHL 9HUGDFKW DXI| H[{GBOQFKHQLVVEUDXFK YRQ
,QVRZHLW HUIDKUHQH )DFKNUDIW LQ 7+/

6H[XHOOH ZEHUJULIIH YRQ .LQGHUQ XQG -XJHQGOLFKHQ XQWHUHLQTE

1IDFKJHKHQGH %HJOHLWXQJ XQG VWUXNWXUHOOH $XIDUE
9HUIDKUHQVUHJHOQ ]XP 8PJDQJ PLW YHUOHW]WHQ .LQGFH
9HUIDKUHQVDEODXI EHL YHUOHW]WHQ .LQGHUQ XQG -XJFh
JRUWELOGXQJVDQJHERWH

%YHUDWXQJVP, JOLFKHLWHQ

%HUDWXQJVVWHOOHQ YRQ 'LDNRQLH XQG .LUFKH
HUDWXQJVVWHOOHQ I1%U .LQGHU XQG -XJHQGOLFKH
%YHVFKZHUGHP JOLFKNHLWHQ 1%U .LQGHU XQG -XJHQGOLFKH



OSORUZRUW

JULHGHKRUVW 7HLOKDEH /HEHQ J*PE+ QDFKIROJHQG 7+/ EL!
LQ GHP $QUHJIXQJ XQG ),UGHUXQJ :HUWVFK!W]XQJ %LQGX
JHERWHQ ZLUG ,Q GLHVHQ EHVRQGHUHQ :RKQIRUPHQ N.QQ
LKUH 6W!UNHQ XQG )!KLINHLWHQ HQWGHFNHQ DXVSURELHL
'RKO GHU DQYHUWUDXWHQ .LQGHU XQG -XJHQGOLFKHQ RULI
'HUW LQ GHU $UEHLW DOOHU OLWDUEHLWHU LQQHQ GHU )ULF

,Q GHQ $QJHERWHQ YRQ 7+/ VROOHQ /HEHQVIUHXGH JDQI]KF
'HUWH ZLH 5HVSHNW :HUWVFK!W]XQJ XQG 9HUWUDXHQ SU!.
HLQHQ DQ GHQ LQGLYLGXHOOHQ (QWZLFNOXQJVVWDQG D
-XJHQGOLFKH LQ LKUHU 7HLOKDEH XQWHUVW%W]W VR]LDOH
YRQ 7+/ DFKWHQ GLH 3HUV QOLFKNHLW XQG GLH :%UGH GHU

'D]X JHK UW DXFK GDVV .LQGHU XQG -XJHQGOLFKH HLQ 5HF
XQG $QVSUXFK DXI 8QWHUVW%W]XQJ XQG +LOIH EHL VH[XHOC
KDEHQ 'DV .LQGHUVFKXW]NRQJHSW VROO +DQGOXQJVVLFKH
GDEHL KHOIHQ LP )DOOH HLQHU QRWZHQGLJHQ ,QWHUYHQW!I
ZHUGHQ QLFKW QXU GLH .LQGHU XQG -XJHQGOLFKHQ JHVFK?%
XQG +RQRUDUNU!IWH LQGHP GDV .LQGHUVFKXW]NRQ]JHSW G
GHP 7KHPD VH[XHOOH *HZDOW |, UGHUW

L QZLHZHLW LQ XQVHUHQ (LQULFKWXQJHQ HLQ 5LVLNR P JOL
+RQRUDUNU!ITWHQ EHVWHKW KDEHQ ZLU HLQULFKWXQJVEH]
JHKHQ GDYRQ DXV GDVV GDV 5LVLNR HLQHV ZEHUJULIIV Y]
'HOFKHV 9HUKDOWHQ XQVHUH (LQULFKWXQJHQ 1%U Z%QVFK
GHILQLHUHQ KDEHQ ZLU LQ HLQHP 9HUKDOWHQVNRGH[ |
HQWVSUHFKHQG GLHVHU OD{jVW!EH XQDQJHPHVVHQHV 9HUKD
JLOW HV GLHV XQEHGLQJW W JHJHEHQHQIDOOV XQWHU +LQ
EHKXWVDP XQG RIIHQ DQ]JXVSUHFKHQ



.LQGHVZRKOJHI | KUGXQJ VWHOOW XQWHU EHVWLPPWHQ 9RU
$QJHLIJH JHVWHOOW ZXUGH VLQG GLH EHWUHIIHQGHQ %HK,
VROOWH DOVR QLFKW XQ¥%EHUOHJW XQG YRUVFKQHOO JH
EHKDQGHOW XQG G%UIHQ QLFKW DQ 'ULWWH ] % OHGLHQ
9RUJDQJ PLW HLQHP HQWVSUHFKHQGHQ 3URWRNROO EHV]
GRNXPHQWLHUHQ

BROOWH %HVFK!IWLIJWHQ DXIIDOOHQ GDVV EHL HLQHP .LQG
JHI'KUGHW VHLQ N._QQWH NRPPW HV DXI HLQH JXWH =XVDP
JJI GHQ B6FKXOHQ RGHU .LWDV DOV .RRSHUDWLRQVSDUWOQF
2EHUVWH 3ULRULW!W LP )DOOH HLQHV 9HUGDFKWHV KDW C
$QGHXWXQJHQ RGHU tXiHUXQJHQ GLH HLQHQ YRUJHIDOOHQ
HUQVW JHQRPPHQ ZHUGHQ 6V VROOWH LQ MHGHP )DOO +LOI

!, 'LFKWLJ
YHL MHGHP 9HUGDFKW PXVV GLH /HLWXQJ

/

\



6HOEVWYHUVW!QGQLV

JULHGHKRUVW 7HLOKDEH /HEHQ J*PE+ ELHWHW GHQ KLHU

JHZDOWIUHLHQ XQG EHVFK¥%W]HQGHQ /HEHQVRUW 'DV BHOE
VLFK VRZRKO DQ UHFKWOLFKHQ 9RUJDEHQ GHU HUWHLOWH
6*% 9,,, XQVHUHP /HLWELOG DOV DXFK DQ S!GDJRJLVFKHQ =
YRU *HZDOW 'LH +DOWXQJ GHU OLWDUEHLWHU LQQHQ XQVHL
LKUHU 7!'WLJNHLW VWHWYVY YRQ :HUWVFK!W]XQJ XQG 5HVSHNW

)% U XQV LVW MHGHU OHQVFK ZLFKWLJ XQG HLQ]JLJDUWLJ 'D\
XQG %HG%UIQLVVH 'HVKDOE JLEW HV EHL XQV YLHOH $QJF
8QVHUH $XIJDEH LVW HV GLH OHQVFKHQ |X EHJOHLWHQ X [
]X SIOHJHQ ]X LOWHJULHUHQ XQG LKQHQ ]X DVVLVWLHUHQ

$XV GLHVHP $XIWUDJ KHUDXV KDQGHOQ ZLU SHUVRQHQ]H
VHOEVWEHZXVVW XQG SURIHVVLRQHOO 8QVHU =LHO LVW
/IHEHQVTXDOLW W 6HOEVWEHVWLPPWKHLW XQG (QWIDOWX
)IKLINHLWHQ XQG 5HVVRXUFHQ JOHLFKEHUHFKWLJW YHUZLU
GHQ XQWHUVFKLHGOLFKVWHQ /HEHQVODJHQ JHEUDXFKW ZHU

'DV FKULVWOLFKH OHQVFKHQELOG LVW JHSU!JW GDYRQ GD
SHOLJLRQ +HUNXQIW *HVFKOHFKW XQG 6WDWXV HLQHQ :HU\
'LDNRQLH LVW JUXQGOHJHQGHU %HVWDQGWHLO GHU FKULVW
*RWW [XP 1!FKVWHQ XQG ]X VLFK VHOEVW 'LHVHU 'UHLNOD
1%U DQGHUH OHQVFKHQ GD VHLQ HJDO ZHOFKH 5HOLJLRQ V
HLQ 0DQQ RGHU 'LYHUV VLQG RGHU ZLH VLH OHEHQ 9LHOIL
OHQVFK NDQQ HWZDV DQGHUHV -HGHU OHQVFK ZLOO HWZDYV

'LFKWLJ LVW XQV HLQH . XOWXU GHU 2IITHQKHLW ]X SIOHJHQ
XQG JHO, VW ZHUGHQ XQG LQ GHU DXV LKQHQ JHOHUQW ZLUCG
HPSDWKLVFK NODU WUDQVSDUHQW XQG YHUVW|QGOLFK LV
XQG VWJUNW XQVHUH JXWH $UEHLWVNXOWXU

‘LU VLQG XQV GHVVHQ EHZXVVW GDVV $JJUHVVLRQ *HZD
EHZXVVW RGHU XQEHZXVVW YRUNRPPW OHQVFKHQ PLW %HE
DUEHLWHQ VLQG DXIJUXQG LKUHU +LOIHEHG%UIWLIJNHLW C
LQVEHVRQGHUH 1%U .LQGHU XQG -XJHQGOLFKH



‘LU OHKQHQ GHQ (LQVDW] MHJOLFKHU $UW YRQ *HZDOW JU
6FKXOXQJVNRQ]JHSWHQ I,UGHUQ ZLU HLQH JHZDOWIUHLH %H)
IXP 6FKXW] YRU MHGHP OLVVEUDXFK XQG MHGHU KHUDEZ%!I
.LQGHU XQG -XJHQGOLFKHQ LQ LKUHU )/KLINHLW ]JXU 6HOEVW

.RPPW HV ]X .RQIOLNWHQ *HZDOW XQG %HQDFKWHLOLJX
SURIHVVLRQHOOHV +DQGHOQ 8QV LVW EHZXVVW GDVV H
ODFKWJHI'OOH ]ZLVFKHQ GHQ .LQGHUQ XQG -XJHQGOLFKHOQ
NDQQ 'LHVH ODFKWVWUXNWXU YHUVXFKHQ ZLU GXUFK HLQF
DOOHQ )UDJHQ GLH LP =XVDPPHQKDQJ PLW *UHQ]%EHUVFI
UHGX]LHUHQ

8P ODFKWVWUXNWXUHQ HQWJHJHQ]XZLUNHQ DUEHLWHQ ZLU
$PSHOV\PEROLN NODU YHUGHXWOLFKW ZHOFKHV 9HUKDOW:
S9HUKDOWHQVNRGH[ EHVFKUHLEW NODUH 9HUKDOWHQVUHJ}L
6SUDFKH 8PJDQJ PLW GLJLWDOHQ OHGLHQ $QJHPHVVHQKF
, QWLPVSK|UH VRZLH GDV 9HUKDOWHQ DXI )UHL]JHLWHQ XQG
.LQGHUEHLUDW EHVSURFKHQ

'LH OLWJOLHGHU GHV .LQGHUEHLUDWHV ZHUGHQ YRQ GHQ
EHQDQQW 6LH N%PPHUQ VLFK XP GLH GHQ .LQGHUQ XQG -X.
'LHVH EHVSUHFKHQ VLH PLW GHU /HLWXQJ 'LH =XVDPPHQDL
SDUWQHUVFKDIWOLFK XQG YHUWUDXHQVYROO 'LH *HVSU!FI
HUQVW 'HU .LQGHUEHLUDW YHUHLQEDUW ZLH K!XILJ JHPHLC
BLW]XQJHQ ZHUGHQ 7KHPHQ JHVDPPHOW GLH 1%U GLH .LQ
.LQGHUEHLUDW KROW VLFK P _JOLFKVW XPIDVVHQGH ,QIRUPTL
EHL %HGDUI GLH 8QWHUVW%W]HU LQQHQ XQG GLH (LQULFKW:

(UJIQJHQG X GHU DOOJHPHLQHQ 9HUKDOWHQVDPSHO DI
S9HUHLQEDUXQJHQ ZLH PLW 5HIJHO¥»EHUWUHWXQJIJHQ XQDEK
XPJHIJDQJHQ ZLUG 'DU%EHU KLQDXV HUDUEHLWHQ ZLU PLW (
LQ HLQIDFKHU 6SUDFKH XQG EHVSUHFKHQ GLHVH UHJHOPjLJ



OHUKDOWHQVNRGH[ "9HUKD O W]H Q)

'LH 9HUKDOWHQVDPSHO ELHWHW MHGHP U OLWDUEHLWHU LQ
LVW XQG ZDV QLFKW %HL XQNODUHQ 6LWXDWLRQHQ N _QQH
EHVSURFKHQ ZHUGHQ 6LH PXVV YRQ DOOHQ OLWDUEHLWHQG

'DV :RUW *HZDOW EHGHXWHW HLQ OH
HWZDV ]X WXQ ZDV HU HLIJHQWOLFK Q

*HZDOW YHUOHW]W GHQ .,USHU YRQ F
*HZDOW YHUOHW]W VHLQH 6HHOH

*HZDOW NDQQ YLHOH )RUPHQ KDEHQ

, (V. JLEW N,USHUOLFKH *HZDOW ZLH
LHVHV 9HUKDQWIHQRHo VEKODIHO NOHLIHQ R

JHKW JDU OL FKWsWWHOQ

(V NDQQ HLQH $Q]JHI(VYHILEW VHHOLVFKH XQG HPRWLRQDC
RGHU 6WUDIH ]X® )RRPH%HLVSLHO MHPDQGHQ DQVFKUHL
KDEHQ RGHU $QJVW PDFKHQ

$00H .LQGHU XQ

-XJHQGOLFKHQ KDEHWQ HIFW VH[XDOLNPEBQWH FHGDIXW -
SHFKW DXI 6FKXW] X3 VSLHO DQJHIDVVW RGHU JHN%VV\
6LFKHUKHLW QLFKW P, FKWH

2GHU MHPDQG PDFKW )RWRV XQG V\
,QWHUQHW

*HZDOW NDQQ DEHU DXFK S|GDJF
JHKOYHUKDOWHQ ZLH ]JXP %HLVSLHO ¢



*UHQ]YHUOHW]HQGHY 9HUKDOWHQ NDC
2IW LVW HV XQDEVLFKWOLFK RGHU DX

'LFKWLJ LVW GDVV %EHU GLH JHKOHU
GDPLW DOOH GDUDXV OHUQHQ N, QQHC
.HLQHU GDUI ZHJVFKDXHQ

*UHQ]YHUOHW]XQJHQ NDQQ HV DXF
'RPPXQLNDWLRQ JHEHOQ
LHVHV 9HUKDOW®WQ vsLHO ZHQQ PDQ DQGHUH QL

LVW S:GDJRJLQ/:}Z\NN RGHU UXPVFKUHLW RGHU VLF
NULWLVFK OXVWLJ PDFKW
(V LVW I3%U GLH

(QWZLFNOXQJ'L%HOL{WDUEHLWHQGHQ N,QQHQ VLFK
LQGHU XQG S!GDJRILVFK IDOVFK YHUKDOWHQ
“XJHQGOLFKHOXP %HLVSLHO %EHU RGHU XQWHUIRU

OLFKW | UGHUT FREHY XQG -XJHQRGOLFKHQ
| 2GHU 6LH VLQG XQVLFKHU ZDV VLH W,

(V NDQQ LP $OOWDJ
YRUNRPPHQ XQG ZLUG
UHJHOP!{iLJ UHIOHNWLHUW

$00H .LQGHU XQG
~XJHQGOLFKH KDEHQ HLQ
SHFKW VLFK ]X ZHKUHQ

XQG .0!'UXQJ ]X IRUGHUQ



P 8PJDQJ PLW GHQ .LQGHUQ XQG -X.
LVW HV ZLFKWLJ GDVV ZLU KHU]OLFK
RGHU DXFK XQYRUHLQJHQRPPHQ Pl
XPJHKHQ

5HJHOQ VHW]HQ LVW ZLFKWLJ OLWDU
NRQVHTXHQW XQG NODU VHLQ XQG DX
5HJHOQ HULQQHUQ

'LHVHV 9HUKD OQ¢HW -XIJHQGOLFKH XQG DXFK (O)
LVW S!'GDJRJLLHUWVFKIWIHQG LQ LKUHP 7XQ EHV WL
I v 1 I\

ULFKWLJ

$LX5(;<HZUHQQ§QHGV GHQ . OLWDUEHLWHQGHQ KDEHQ HLQ

' *

-XJHQGOLFKHQ Q|_|:.I\LVJVXQGKDOWXQJ

LPPHU JHI'OOW DV EHGHXWHW VLH KDEHQ HLQ
OHQVFKHQELOG VLQG DXVJHJOLFKH(

'LFKWLJ LVW GDVV PEQGUXBXYFK IOH[LEHO XQG VSRQWDQ

=HLW QHKPHQ XQG XQVHUH

5HIJHOQ XQG XQVHU

9HUKDOWHQ HUNO'!UH
Q ' I?OLWDUEHLWHQGHQ JHEHQ +LOIH ]X

'HQQ .LQGHU XQE
-XJHQGOLFKH KDEH®8LEDYHLWHQ DQ XQG JHEHQ ,PSXOVH
SHFKW (UNO!UXQUH®@hK -LQGHU XQG -XJHQGOLFKHQ HV D

EHNRPPHQ XQG LKUN.,QQHQ
OHLQXQJ ]X !XjHUQ

$XFK HPRWLRQDOH 1!KH LVW
9HUVW!QGQLVYROO VHLQ WU, VWHQ

'LH .LQGHU XQG -XJHQGOLFKH VROOH
JHLIHQ DXFK 7UDXHU ]XODVVHQ



"HILQLWLRQ *HZDOW XQG *HZDOW|

*HZzDOW LVW MHGH JH]LHOWH RGHU IDKUO|VVLJH 9HUOHW]XC
8QYHUVHKUWKHLW GHV OHQVFKHQ 'LHV NDQQ VRZRKO LP :R
DXIWUHWHQ

e« 9RQ .LQG ]X .LQG

e« 9RQ .LQG RGHU $QJHK ULJHQ ]X OLWDUEHLWHU LQ
e« 9RQ OLWDUEHLWHU LQ |X .LQG

e 9RQ $X{HQVWHKHQGHQ ]X .LQG

:DV LVW VH[XDOLVLHUWH *HZDOW"

+LHUXQWHU ZHUGHQ ZEHUJULIIH *UHQ]YHUOHW]XQJHQ XQG |
]XVDPPHQJHIDVVW GLH PLWWHOV VH[XHOOHU +DQGOXQJHQ
PLW YHUEDOHU %HO!VWLJXQJ RGHU DXFK YR\HXULVWLVFKHF
GDV (LQYHUVW!QGQLV GHQ H[SOL]LWHQ :LOOHQ DEHU DXFK
VH[XDOLVLHUWH *HZDOW ]X YHUVWHKHQ 'LHV HEHQVR ZH
JHLVWLJHQ VHHOLVFKHQ RGHU DXFK VSUDFKOLFKHQ 8QWHU
ODFKW XQG $XWRULW!WVSRVLWLRQ GHU 7!WHU LQQHQ ZLUG

B8QWHUVFKLHGHQ ZLUG ]JZLVFKHQ

*UHQ]YHUOHW]XQJHQ
+LHUXQWHU ZLUG VH[XHOO JHSU!JWHV 9HUKDOWHQ YHUVW
%EHUJULIIL) HPSIXQGHQ ZLUG

ZEHUJULIIH

6LH XQWHUVFKHLGHQ VLFK YRQ *UHQ]YHUOHW]XQJHQ GELC
9HUVHKHQ SDVVLHUHQ XQG VLQG RIW GDV 5HVXOWDW DX\
,Q HLQLJHQ VFKZHUHQ )]OOHQ JHK,UHQ ZEHUJULIIH ]XU VW
UHOHYDQWHQ )RUPHQ GHU VH[XDOLVLHUWHQ *HZDOW RGH



6WUDIUHFKWOLFK UHOHYDQWH )RUPHQ VH[XDOLVLHUWHU "
8PIDVVW VH[XHOOH +DQGOXQJHQ GLH JHJHQ GHQ :LOOH(
VRZLH VROFKH EHL GHQHQ VFKHLQEDUHV (LQYHUQHKF
(LQZLOOLJIJXQJIVI|KLINHLW YRUJHQRPPHQ ZHUGHAQ

$OWHUVIUHQ]HQ LP 6H[XDOVWUDIUHFKW

BWUDIXQP%QGLIJNHLW XQG DEVROXWH 6FKXW]JJUHQ]H EL\
BH[XHOOH +DQGOXQJHQ VLQG DXVQDKPVORV XQWHU 6W
DXFK QLFKW VWUDIP%QGLJ G K VLH ZHUGHQ QLFKW E}
DQGHUHQ .LQGHUQ YRUQHKPHQ

BH[XHOOH +DQGOXQJHQ PLW 3HUVRQHQ JZLVFKHQ XQG
BH[XHOOH +DQGOXQJHQ PLW XQG ]JZLVFKHQ -XJHQGO
9RUDXVVHW]XQJHQ XQWHU 6WUDIH JHVWHOOW 1HEHQ ¢
JHK UW GD]X $XVQXW]HQ HLQHU =ZDQJVODJH VH[XHO
IHKOHQGH )!KLIJNHLW ]XU BHOEVWEHVWLPPXQJ DXIJUXGQ
N.USHUOLFKHU 8QWHUOHJHQKHLW

BH[XHOOH +DQGOXQJHQ DE -DKUHQ $QP GLHVHV L
S$UEHLWVNRQWH[W GHQQRFK DOV IUDJZ%UGLJ |X EHZHUW
'HU IUHLZLOOLJH VH[XHOOH .RQWDNW ]ZLVFKHQ YROOM
DX{HU i 6W*% W %HLVFKODI ]JZLVFKHQ 9HUZDQGWHQ

SLVLNRDQDO\VHQ

'LH 5LVLNRDQDO\VH GLHQW GHU $XVHLQDQGHUVHW]XQJ Pl
*HOHJHQKHLWVVWUXNWXUHQ

=LHO LVW GLH ,GHQWLILNDWLRQ XQG %HQHQQXQJ P JOLFKF
BWUXNWXUHQ VRZLH $UEHLWVDEO!XIHQ 9RUKDQGHQH 5LVLN
ZHUGHQ N, QQHQ 'LHV JHVFKLHKW GXUFK 6HQVLELOLVLHUXQ
PLW GHP 7KHPD VH[XDOLVLHUWH *HZDOW 'HU $XIEDX H
UHVSHNWYROOHQ .XOWXU LQQHUKDOE GHU (LQULFKWXQJ VR
%HWHLOLJWHOQ

,GHQWLIL]JLHUWH 5LVLNHQ ZHUGHQ SURWRNROOLHUW XQG C
(LQULFKWXQJ VLQG EHWHLOLJW $QDO\WLHUW ZHUGHQ GLH
3HUVRQDOVWUXNWXU VRZLH DXFK LQ GHQ 2UJDQLVDWLRQV
HUIROJW LP 5DKPHQ GHV 4XDOLW!'WVPDQDJHPHQWV\VWHPV
9RUI'OOH EHNDQQW JHZRUGHQ HLQH HUQHXWH 5LVLNRDQDO



‘LU KDEHQ XQV LQ XQVHUHQ .LQGHUK!XVHUQ MHZHLOV LQG|
XQG GLHVH ]XVDPPHQJHWUDJHQ

*DUWHQ
YHUVF

ZEHUQDF|
IDKUW

woon 5 VLNRD

LQGHU]L DXVJHIDOO

%YHVSUHFK

(UZDFKVl =XWULWYV

JHZRUGH EHWULHEV
NWHZRKQHU BHUVRQHQ !
GHQ *UXS +DQGZHUN'

.LQGHU\
ELVKHU

TKHPD



SLVLNREHL

1'KH XQG 'L

6FKZHU R(
ILFKWHLQV
%HUHLFKH

+IXVHUQ

JHKOHQGF
6LFKWVFEFKX
$XiHQ

=X ZHQLJ 3+

1LFKWS|GD
JLVFKHV 3H

%HWULHEV
3HUVRQH!

(UZDFKVH
JHZRUGHC
%HZRKQHU

6LFKWVFKHL
%HZRKQHU]L

JHKOHQGHU
.LQGHUVFKX)

ZEHUQDFKW X
IDKUWHQ

.RONUHWHYV
S5LVLNR

=X YLHO 1!KH I
5LVLNR XQDQJF
JEHUVFKUHLW

*UHQIHQ

.HOOHU 6FKX
YHUZLQNHOWH
WHZRKQHU L

*TUWHQ XQG +!X
DXFK SULYDWH :
N.QQHQ YRQ I
HLQJHVHKHQ

*HIDKUHQVLW)>
ZHUGHQ QLFKW
UHFKW]HLWLJ

THDPV YHUI%JH!(
HLQKHLWOLFK

=XJDQJ ]X GHQ
XQG :RKQJUXSS
LPPHU NRQWUI

(V HQWVWHEK
8QJOHLFKKHL
SK\WWLVFKHQ

SVV\FKLVFKH
9RUDXVVHW]X

9HUKLQGHUQ 3L
ELHWHQ DEHU I
YRU ZEHUJULIIHE

7TKHPD QLFKW S
OLWDUEHLWHU L
VHQVLELOL\

+RFK

OLW\

*HULC

ODiQDKPH

SURIHVVLRQHOOF
W]JOLFKHQ $SUEH

.LQGHU XQG
-XJHQGOLFKH VL
%HUHLFKHQ VFKZt
W G%UIHQ YRQ
DOOHLQ QLFKW J

6LFKWVFKXW] GXI
RGHU LP SULYDWEF
KHUVWHOOH

9HUEHVVHUXQ.
SHUVRQDOVFKC

%HVVHUH 6FKXC
I1LFKWS|GDJRJLVF

=XJ!QJH NRQWU
1IRWZHQGLJH %]
GRNXPHQWLHI

S5HFKW]HLWLJH 3
$QVFKOXVVKL

,QGLYLGXHOOH +D

%HWHLOLJIXQJ G|

%HZRKQHU LQQHQ

GHU 6FKHLEHQ ZF

YRU 1RWI'OOHQ Q
LVW

JRUWELOGXQJHQ |
7KHPD .LQGHUV



8PJDQJ EHWULHEVIUHPGH 3HUVRQHQ +DQGZHUNHU /LHIH

%HWULHEVIUHPGH 3HUVRQHQ +DQGZHUNHU J/LHIHUDQWHQ
$QPHOGXQJ EHWUHWHQ 'LH 1RWZHQGLJNHLW I1%U GHQ =XW
.LQGHU ZLUG LQ MHGHP )DOO DQODVVEH]RJHQ %EHUSU%IW

'LH ]X HUOHGLJHQGHQ 7!WLJNHLWHQ ZHUGHQ YRUKHU DEJH\
3HUVRQHQ VLFK QLFKW XQEHDXIVLFKWLJW LQ GHQ 5!XPOLF}
VLFK Z!KUHQG GHU ]X YHUULFKWHQGHQ $UEHLWHQ QLFKW LQ

3U!YHQWLRQ XQG %HWHLOLJXQJ

1HEHQ GHQ 9RUJHVHW]WHQ GLH EHL *HZDOW XQG I3W YHQ'
OLWDUEHLWHU LQQHQ GLH $QODXIVWHOOH GHU *HZDBWH XQ{
LQLWLLHUW XQG XQWHUVW¥%W]W HLQ %YHZXVVWVHLQ 1%U GLH

=LHO LVW G6LWXDWLRQHQ XQG .RQVWHOODWLRQHQ LQ GHQ
GXUFK $XIPHUNVDPNHLW XQG SU!YHQWLYH OD;{QDKPHQ LP 9R

,Q %H]XJ DXI GLH %HWHLOLJXQJ ZLUG GHQ .LQGHUQ XQG
JHIJHEHQ DQ GHU *HVWDOWXQJ LKUHU /HEHQVYHUK|OWQLVV!

e GLH .LQGHU XQG -XJHQGOLFKHQ EHQHQQHQ LKUH ,QWHUH\

e« GHU .LQGHUEHLUDW YHUWULWW GLH ,QWHUHVVHQ DOOHU

e GLH OLWZLUNXQJ GHV .LQGHUEHLUDWY ZLUG GXUFK GLH /H

e« 'RNXPHQWDWLRQ GHU %HLUDWVVLW]XQJHQ XQG ZEHUSU%I

e« LQGHU ZHUGHQ VWDUN JHPDFKW VLFK ]X !X{HUQ +L¥F
JHVFKDIIHQ (V HUIROJW HLQH 3U%IXQJ GHU (LQVDW]PF
6LJQDOZ UWHU HWF

%HVFKZHUGHP JOLFKNHLWHQ YRQ .LQGHUQ XQG -XJHQGO

'LH .LQGHU XQG -XJHQGOLFKHQ KDEHQ GLH O, JOLFKNHLW %]
HLQH %HVFKZHUGH HLQ]XUHLFKHQ

"HGH U OLWDUEHLWHU LQ QLPPW ,GHHQ XQG %HVFKZHUGHQ |
XQG GRNXPHQWLHUW GLHVH JJI DXI GHP )% .XQGHQ 5%FN
OLWDUEHLWHU LQ EHVSULFKW PLW GHP .LQG -XJHQGOLFK
HLQYHUQHKPOLFKH /,VXQJ GHV 3UREOHPV JJI LVW GLH
KHU]JXVWHOOHQ



‘HQQ HV VLFK XP HLQH NULWLVFKH %HVFKZHUGH KDQGHO
%HUHLFKVOHLWXQJ ]X LQIRUPLHUHQ VLHKH $QKDQJ )%
%HVFKZHUGHPDQDJHPHQW

(EHQH /HLWXQJ PLW +LQZHLV DXI JHOWHQGH "'RNXPHQWH

'LH /HLWXQJ VWHOOW ZLH IROJW VLFKHU GDVV GDV 7KHPD
(UI%00XQJ GHV YRUOLHJHQGHQ .RQJHSWV XQG GHU YRUKDC(
SU/VHQW LVW

e '"HP *HZDOWVFKXW] HLQ *HVLFKW JHEHQ *HZDOW XQG %
7+ 62 7\ WLINHLWVEHVFKUHLEXQJ *HZDOW XQG %HQDFK

e (UVWHOOHQ YRQ 5LFKWOLQLHQ I%U 1RWI|OOH 7+/ 62 1R

e« )XONWLRQLHUHQGHV %HVFKZHUGHPDQDJHPHQW 7+/ 3%
7+ )% .XQGHQ 5%FNPHOGXQJ

e OHOGH XQG 'RNXPHQWDWLRQVSIOLFKW EHL *HZDOWZYEH!
7+/ ( ODLO 9RUODJH OHOGXQJ EHVRQGHUHV 9RUNRPPQL)
*HZDOWHLQZLUNXQJ

e 9HUSIOLFKWXQJ GHU OLWDUEHLWHQGHQ GHP¥%WLJHQGH
6WHOOHQEHVFKUHLEXQJHQ

e ' HLWHUELOGXQJ XQG 6FKXOXQJ ]XP 7KHPD *HZDOW 'HH’
DQELHWHQ VLHKH )RUWELOGXQJHQ %HUDWXQJ JXP 7KHP
PLW VH[XHOOHP OLVVEUDXFK

e« SFKWVDPNHLW EHL GHU 3HUVRQDODXVZDKO (UZHLWHUWH
OLWDUEHLWHQGH QHXH OLWDUEHLWHU LQQHQ ZHUGHQ LP
KLQJHZLHVHQ XQG HUKDOWHQ PLW GHP $QVWHOOXQJVYHU

e 2IIHQH .RPPXQLNDWLRQ NRQVWUXNWLYHQ 8PJDQJ PL
JHKOHUIUHXQGOLFKNHLW I, UGHUQ 7+/ 62 )¥%KUXQJIJVOHLYV

e 'LH %HI'KLIXQJ GHU OHQVFKHQ PLW %HKLQGHUXQJ 1,UG
DXV]XGU%FNHQ 1XW]J]HUEHLU|WH )RUWELOGXQJHQ *) ,QIF
IXW]JHUEHLUDW 1%5 7+/ &/ (QWZLFNOXQJVJIJHVSU FK



(UVWHOOHDQ GRNXPHQWLHUHQ XQG UHJHOP!{LJHV
%HWUHXXQJVYHUHLQEDUXQJHQ EHL QRWZHQGLJIHQ IUHLKF
)% )JUDJHERJHQ ]X )JUHLKHLWVHQW]LHKHQGHQ OD;QDKF
IUHLKHLWVHQW]LHKHQGHQ OD{QDKPHQ )(0 :DV VLQG )(0"

MKUOLFKH )ROJHXQWHUZHLVXQJ ] % $6 $XIVLFKWVSIOLF

=XVDPPHQDUEHLW PLW XQG 7UDQVSDUHQ] JHIHQ¥%EHU %k
IDQGHVMXJHQGDPW JHVHW]OLFKHQ 9HUWUHWXQJHQ XQG

(EHQH OLWDUEHLWHQGH

*UXQGKDOWXQJ UHVSHNWYROOHU 8PJDQJ XQG $XIEDX H
.LQGHUQ XQG -XJHQGOLFKHQ

.RQ]JHSW XQG 'RNXPHQWH NHQQHQ XQG XPVHW]HQ 6LFKHU
21 lTHQH .RPPXQLNDWLRQ XQG JHHGEDFNNXOWXU OHEHQ :LJ
VLWXDWLRQHQ RIIHQ DQVSUHFKHQ XQG 8QWHUVW¥%W]XQJ |
‘DFKVDP VHLQ LQ %H]XJ DX| *UHQ]%EHUVFKUHLWXQJHQ LQ
OHOGHSIOLFKW EHL *HZDOW¥%EHUJULIIHQ XQG EHJU%QGH
*HZDOW XQG %HQDFKWHLOLJXQJVSU!YHQWLRQVEHDXIWUD
'RNXPHQWLHUHQ XQG ZHLWHUOHLWHQ YRQ UHOHYDQWHQ ,
6FKPHU]'XiHUXQJHQ GHU 1XW]HU LQQHQ HUQVW QHKPH
GRNXPHQWLHUHQ XQG JJI PLW GHU GHP EHKDQGHOQGH
%HDFKWXQJ JLOW EHL 1XW]HU LQQHQ PLW KHUDEJHVHW]W
'DV HLJHQH +DQGHOQ UHIOHNWLHUHQ GXUFK (WDEOLHUXC
'LH 1XW]HU LQQHQ EHI!'KLIJHQ %HG%UIQLVVH XQG $QOLH.
HLJHQHQ *UHQ]HQ NODU DQ]XJHEHQ XQG GLH GHV *HJHQU%E
6LFK ]XP 7KHPD *HZDOW 'HHVNDODWLRQ 3U!YHQWLRQ XQ
$OWHUQDWLYHQ ]X IUHLKHLWVHQW]LHKHQGHQ ODiQDKPHQ
GRNXPHQWLHUHQ

9HUODXIV XQG (QWZLFNOXQJVJHVSU!FKH EHL 9HUKDOWH
SODQHQ XQG GXUFKI%KUHQ

.RQVWUXNWLYH =XVDPPHQDUEHLW XQG WUDQVSDUHQWH
9HUWUHWXQJHQ XQG $QJHK ULJHQ



SHUVRQDOYHUDQWZRUWXQJ 3HUV

$O0OH EHL JULHGHKRUVW 7HLOKDEH /HEHQ EHVFK!IWLJWHQ 3
LKUH IDFKOLFKH XQG SHUV,QOLFKH (LJQXQJ %EHUSU%IW ¢
(LQULFKWXQJVNXOWXU XQG GDV HLQULFKWXQJVEH]RJHQH 6
VH[XDOLVLHUWH *HZDOW GXUFK GLHVHV .RQ]JHSW YHUKLQG
GHQ /HLWXQJVNU!I'WHQ LQ GLH VLFK GDUDXV HUJHEHQGH
%EHUQHKPHQ GLH 9HUDQWZRUWXQJ GDVV GLH ,QKDOWH G
JHOHEW XQG JHDFKWHW ZHUGHQ

9RUDXVVHWI]XQJ 1%U GLH (LQVWHOOXQJ LVW GLH 9RUODJH
BHOEVWDXVNXQIW LVW QRWZHQGLJ ZHQQ HLQ HUZHLWHU
%HVFK!IWLIJXQJVEHJLQQ DXVJHVWHOOW RGHU YRUJHOHJW Z
GDV 6FKXW]NRQ]JHSW YRUJHOHJW XQG GLH .HQQWQLVQDKPH

'DV HUZHLWHUWH )% KUXQJV]HXJQLV GDUI EHL (LQVWHOOXQJ

-DKUHQ ZLUG G$¥RK HEKHIHSQUDPIWOLFK 7!WLJH VRZLH 3HUVRQ
EHUXIOLFKHQ =ZHFNHQ LQ GLH (LQULFKWXQJ NRPPHQ 7KHU
)%KUXQJIV]HXJQLVVHV YHUSIOLFKWHW

'LH (LQVWHOOXQJ QHXHU OLWDUEHLWHQGHQ VRZLH DXFK Z}t
IDQGHVMXJHQGDPW UHJHOP!{LJ XQG XQYHU]%JOLFK GXUFK 3
(LQH :HLWHUELOGXQJ 1%U HLQ VH[XDOS!GDJRJLVFKHV $QJH
(LQVWHOOXQJ ,QWHUYHQWLRQ XQG OD{QDKPHQ EHL *HZDOW Y

'OWHUYHQWLRQ XQG OD{QDKPHOQ

*HZDOWYRUI!OOH VLQG WURW] SU!YHQWLYHU ODiQDKPHQ QL
6LWXDWLRQ XQG SURIHVVLRQHOOH %HDUEHLWXQJ GHV 9RUI

e 'HU 1RWIDOOSODQ JLEW HLQH 2ULHQWLHUXQJ 1%U GLH (U
&KHFNOLVWH 'RNXPHQWDWLRQ EHL *HZDOWHLQZLUNXQJ JL

o 7+ 62 1IRWIDOOSODQ

o 7+ &/ '"RNXPHQWDWLRQ EHL *HZDOWHLQZLUNXQJ

e %HL 9HUGDFKW RGHU YRUOLHJHQGHP VH[XHOOHP OLVVEI
$EODXIVFKHPD ZHOFKH 6FKULWWH ]X EHIROJHQ VLQG



(LQULFKWXQJVEH]IRIJHQH 9HUIDKU
OHUGDFKW YRQ VH[XDOLVLHUWHU *H

S9HUIDKUHQVDEODXI EHL 9HUGDFKW JHIJHQ¥%EHU .ROOHJLC



$QP .ULVHQNRPPXQLNDWLRQ

=XU .ULVHQNRPPXQLNDWLRQ JHK _UW YRU DOOHP DXFK G
,QIRUPDWLRQVSIOLFKW JHJHQ%EHU GHQ (OWHUQ VROOWH
QDFKNRPPHQ 'LHV LVW ZLFKWLJ GD 6LH GDGXUFK P, JOLFK
JHVHW]W ZHUGHQ %H]LHKHQ 6LH ,KUH H[WHUQH %HUDWXQJ
PLW LQ GLH 30DQXQJ XQG 'XUFKI%KUXQJ YRQ (OWHUQJHVS
YHUVW!QGOLFKHUZHLVH VHKU HPRWLRQDO (LQ EHGDFKWVDF

/l, LWWH EHDFKWHQ 'LH 3HUV ,QOLFKNHLWVUHFKWH D

\ —
- 21 THQOHJXQJ YRQ 7\WHUZLVVHQ PXVV XQEHGLQJW
VLFKHUJHVWHOOW VHLQ 'LH ,QIRUPDWLRQ GDUI NHLQ

$QP 'HQQ JHZLFKWLJH $QKDOWVSXQNWH GLH 9HUPXWXQJ

e *HVSU|FK PLW GHP GHU EHWURIIHQHQ OLWDUEHLWHQGHQ
YRQ GHU 8QVFKXOGVYHUPXWXQJ DXVIJHKHQ NHLQH VXJJH\

e *HVSU!FK PLW GHQ 6RUJHEHUHFKWLJWHQ %EHU 6DFKVWD(
%HUDWXQJV XQG 8QWHUVW%W]XQJVDQJHERWH DQELHWH
*HVSU!FKH QXU GXUFK GLH .ULPLQDOSROL]JHL HUIROJHQ G*:

$QP SHKDELOLWDWLRQVYHUIDKUHQ

'HU 1DFKVRUJH LVW HLQ KRKHU 6WHOOHQZHUW HLQ]XU!XPH
HIWHUQHQ %HJOHLWXQJ 6XSHUYLVLRQ &RDFKLQJ *OHLF
DXVI%KUOLFK %EHU GDV 9HUIDKUHQ LQIRUPLHUHQ 'LHV EH(
DEHU DXFK JHIJHQ%EHU (OWHUQ XQG (OWHUQYHUWUHWXQJH(C
VHQVLEHO XQG DXVUHLFKHQG LQIRUPLHUW ZHUGHQ 'LH 5HK
. RUUHNWKHLW GXUFKJHI%KUW ZHUGHQ ZLH GLH $XINO!UXQJ

$XV]¥%JIH DXV 'HU 3DULW|WLVFKH $UEHLWVKLOIH .LQGHU XQG -XJHQGVF



9HUIDKUHQVDEODXI EHL 9HUGDFKW DXI HIWHUQHQ OLVVE



)DOOHQ ,KQHQ LQ ,KUHU *UXSSH RGHU ,KUHU )XQNWLRQ
$QKDOWVSXQNWH EHL HLQHP .LQG RGHU -XJHQGOLFKHQ DXI
VRJIJDU ZDKUVFKHLQOLFK HUVFKHLQHQ ODVVHQ LQIRUPLHU
SHUV,QOLFKHQ :DKUQHKPXQJHQ LP 7HDP 'D]X HPSIHKOHQ
(LQGU%FNH IU%K]JHLWLJ ]X GRNXPHQWLHUHQ
9HUGLFKWHW VLFK GLH 6RUJH LQ %H]XJ DXI HLQH .LQGHVZR
PXVV GLH /HLWXQJ QDFK i D $EV  6*% 9,,, HLQH LQVRZHLW
LVW GLHV VHKU JHERWHQ 'LH IDFKOLFKH XQG SHUV QOLFK
$X{HQSHUVSHNWLYH VLQG LQ GLHVHU 6LWXDWLRQ DX{HURUG
'LH (LQEH]LHKXQJ GHU (OWHUQ HUIROJW W ZHQQ GDGXUFK
GHU +LQ]X]JLHKXQJ HLQHU LQVRZHLW HUIDKUHQHQ )DFKNUD
PDQFKPDO GXUFK HLQH ]X IU%KH (LQEH]LHKXQJ GHU (OWH!
5HIOH[LRQ VFKZHUH HKOHU JHPDFKW ZRUGHQ

$XV]%JIJH DXV 'HU 3DULW|WLVFKH $UEHLWVKLOIH .LQGHU XQG -XJHQGVF

,QVRZHLW HUIDKUHQH )DFKNUDIW LQ 7+/

'LHVHV *HZDOWVFKXW]NRQ]JHSW VWHOOW GHQ LQVWLWXWLF
YHUK!OW HV VLFK LQ )!'OOHQ LQ GHQHQ GLH KLHU OHEH
‘RKQJUXSSHQ HLQHU P, JOLFKHQ .LQGHVZRKOJHI'KUGXQJ DXV
$00H .LQGHUK!XVHU LQ JULHGHKRUVW 7HLOKDEH /HEHQ VWF
GDU OLWDUEHLWHQGH LQ GLHVHQ +LOIVDQJHERWHQ VLQG
P JOLFKHU .LQGHVZRKOJHI'KUGXQJ YRQ HLQHU ~LQVRZHLW
EHUDWHQ ]X ODVVHQ *HZLFKWLJH $QKDOWVSXQNWH GLH DX
KHUDXVJHDUEHLWHW XQG NRQNUHWH *HI'KUGXQJVPHUNPDC
ZHUGHDQ

8P GLHVHP JHVHW]OLFKHQ $XIWUDJ 5HFKQXQJ ]X WUDJHQ
.LQGHUVFKXW]IDFKNU|IWH "~ , QVR)D\ DXV]XELOGHQ

=LHO LVW HV GHQ LQVJHVDPW %EHU KLHU OHEHQGHQ .LQC
6FKULWW VROO MHGHV GHU .LQGHUK|XVHU %EHU HLQH HLJ}
GHU /DJH VHLQ EHUDWHQG XQG XQWHUVW¥%W]HQG I%U GLH
KDXV%EHUJUHLIHQGH 8QWHUVW¥%W]XQJ LVW VR VLFKHUJHVW

(LQH IDFKOLFKH 8QWHUVW¥%W]XQJ NDQQ GXUFK GLH %HUHLF



6H[XHOOH ZEHUJULIIH YRQ .LQGHUQ XQG -XJHQGOLFKHQ >

%HL GHU 7KHPDWLN VH[XHOO %EHUJULIILJHU .LQGHU XQG -X
NXU] JUHLIHQ %HL VH[XHOO %EHUJULIILJHQ .LQGHUQ XQ
, QWHUYHQWLRQHQ JHVSURFKHQ ZHUGHQ DXI GHU *UXQGOD
*UHQ]YHUOHWI]XQJHQ ZEHUJULIIHQ XQG VH[XHOOHP OLVVEUL
S!IGDJRJIJLVFKH 8PJHKHQ PLW GLHVHP 9HUKDOWHQ 6FKXW] GF
GHU (LQIOXVVQDKPH DXI %EHUJULIILJH .LQGHU JHIUDJW 'D
HLQVFKO!JLJHQ %HUDWXQJVVWHOOHQ EHUDWHQ XQG JJI EH.

$XV]¥%JIH DXV 'HU 3DULW|WLVFKH $UEHLWVKLOIH .LQGHU XQG -XJHQGVF
GRUW ZHLWHUH +LQZHLVH DE 6HLWH

IDFKJHKHQGH %HJOHLWXQJ XQG \
$XIDUEHLWXQJ YRQ ZEHUJULIIHQ

$0O0OH EHWHLOLJWHQ 3HUVRQHQ P%VVHQ LP 5DKPHQ GHV $§
9HUGDFKWVPRPHQWH PLW HLQEH]RJHQ ZHUGHQ 'XUFK X
+LOIHDQJHERWH ZLH ] % .ROOHJLDOH (UVWEHJOHLWXQJ HJ[
BHHOVRUJH R ! NDQQ GLH 1%U DOOH %HWHLOLIJWHQ DOV \
YHUEHVVHUW ZHUGHQ 'XUFK GDV +LOIHDQJHERW LVW HV P,
ZLHGHU KDQGOXQJVI'KLJ ]X PDFKHQ

=XV!W]OLFK ]XP +LOIHDQJHERW PXVV HLQH VWUXNWXULHUW
HUIROJHQ XP ]X HUNHQQHQ ZLH HV ]X GHP 9RUIDOO NRPPHC
LKQ EHJ%QVWLJW KDEHQ +LHUGXUFK ZLUG GDV HLQULFKW X
ZHQQ Q.WLJ DQJHSDVVW

'LH 9RUJHVHW]WHQ KDEHQ GDI%U 6RUJH ]X WUDJHQ GDV\
VWUDIUHFKWOLFKH .RQVHTXHQ]HQ S$UEHLWVSODW]ZHFKVH
JRUWELOGXQJVYHUSIOLFKWXQJHQ HWF 1%U OLWDUEHLWHQGH

=LHOH GHU QDFKJHKHQGHQ %HJOHLWXQJ VLQG
e 'LH (LQULFKWXQJ ZLUG ZLHGHU DOV VLFKHUHU 2UW ZDKUJ
e 'LH %HWHLOLJWHQ HUODQJHQ HLQH YHUWLHIWH 6LFKHUKH
e« $OOHQ %HWHLOLJWHQ ZLUG LQWHUQH XQG H[WHUQH 8QWH
e 'LH )HKOHUTXHOOHQ GLH ]X GHP 9RUIDOO JHI%KUW KDEHC
e 'LH )HKOHUTXHOOHQ GLH ]X GHP 9RUIDOO JHI%KUW KDEHC
e (LOH QDFKKDOWLJH $XIDUEHLWXQJ GHV JHVDPWHQ *HVFKH
e« OHUWUDXHQ XQG 7UDQVSDUHQ] LVW LQ GHU JHVDPWHQ (
.RRSHUDWLRQVSDUWQHUQ KHUJHVWHOOW XQG QDFKYROO]

(wwww\ KWWSV NRQV GLDNRQLH SRU WDO GH ILOHDGPLQ XVHUBXSORDG
DUEHLWVKLOIHB]XUBHUVWHOOXQJBHLQHVBNRQ]JHSWHVB]XPBVFKX
BIJHZDOW SGlI



OHUIDKUHQVUHJHOQ ]XP 8PJDQJ P
YHUOHW]WHQ .LOGHUQ XQG -XJHQGC

.LQGHU XQG -XJHQGOLFKH LQ XQVHUHU (LQULFKWXQJ YRU 8
LVW HLQH JHPHLQVDPH $XIJDEH DOOHU 7HDP OLWJOLHGHU

(QWZLFNOXQJVU!XPH DQELHWHQ LQ GHQHQ VLH VLFK HUSL
8QI'OOH XQG 9HUOHW]XQJHQ MHGRFK QLH DXVVFKOLH;H
9HUIDKUHQVUHJHOQ KDEHQ GDKHU GHQ =ZHFN /HLWOLQLH«
9HUKDOWHQ LP 1RWIDOO DXI]X]HLJHQ 6LH ZHUGHQ LQ DO
VLFKWEDU VLQG :LU ZROOHQ QLFKW QXU JHVHW]OLFKH $0Q
KDIWXQJVUHFKWOLFKH 5LVLNHQ PLQLPLHUHQ VRQGHUQ YRU

ZEHU GLH LP )ROJHQGHQ DXIJHOLVWHWHQ $EO |XIH KLQDXV JI

e« $OOH IHVWDQJHVWHOOWHQ OLWDUEHLWHU LQQHQ P%VVH
QDFKZHLVHQ

e OHKUPDOV M|KUOLFK ZHUGHQ DOOHQ OLWDUEHLWHU LQQHC(
e $OOH +RQRUDUNU}IWH VLFKWHQ EHL 1HXDQVWHOOXQJ

*HIJHQ]JHLFKQXQJ (UVWXQWHUZHLVXQJHQ XQG ZHUGHQ GC
+LOIH $XVVWDWWXQJ DXIEHZDKUW ZLUG



OHUIDKUHQVDEODX!| EHL YHUOHW!]
XQG -XJHQGOLFKHQ

//
~  *HQHUHOO JLOW
P =ZHLIHOVIDOO LPPHU OLHEHU GHQ 1RWUXI Z!KOHQ

N
rd

WU, VWHQ EHUXKLJHQ

. %KONLVVHQ 3I10DVWHU

.LQG EHREDFKWHQ

OLWWHLOXQJ DQ /HLWXQJ
OLWWHLOXQJ DQ 6RUJHEHUHFKWLJWH EHL $EKROX

PLWWOHUH 9HUOHW]XQJ
(UVWH +LOIH QRWZHQGLJ

e 5%%FNVSUDFKH PLW GHP GHU EHKDQGHOQGHQ $UJW
1RWUXI Z'KOHQ

e %WHWUHXHQ GHV .LQGHV ELV ]XP (LQWUHIIHQ GHV ¢
P . JOLFK .UDQNHQKDXVEHJOHLWXQJ

e« OLWWHLOXQJ DQ /HLWXQJ

e %YHQDFKULFKWLJIJXQJ GHU BRUJHEHUHFKWLJWHQ

« IRWIDOOQXPPHU DQUXIHQ

e %WHWUHXHQ GHV .LQGHV ELV ]XP (LQWUHIIHQ GHV §
.UDQNHQKDXVEHJOHLWXQJ

e« OLWWHLOXQJ DQ /HLWXQJ

e %HQDFKULFKWLJXQJ GHU 6RUJHEHUHFKWLJWHQ




JRUWELOGXQJVDQJHERWH

1HEHQ GHQ .RQ]JHSWHQ ,QIRUPDWLRQHQ XQG +DQGOXQJVDQ
JRUWELOGXQJV XQG %HUDWXQJVP ,JOLFKNHLWHQ ZHVHQWO
ZHUGHQ EHL 7+/ X D IROJHQGH $QJHERWH ODXIHQG YRUJHKLE

)% U OLWDUEHLWHU LQQHQ

e '2., 'LDORJ2ULHQWLHUWH . USHUOLFKHQ ,QWHUYHQWLRQ
« +DOWXQJ

e GH[XDOLW!W XQG %HKLQGHUXQJ

e )DOO %HUDWXQJ 3UR)DPLOLD 6FKDWWHQULVV .ROOHJLI
e« 6HHOVRUJH

)% U 1XW]JHU LQQHQ

e 6H[XDODXINO|UXQJ 6WDONLQJ )OLUWHQ

e 6HOEVWEHKDXSWXQJVWUDLQLQJ

e %HUDWXQJ LQVRID 3UR)DPLOLD G6FKDWWHQULVV %UHPF
e 6HHOVRUJH

e 8BQWHUVW¥%W]H .RPPXQLNDWLRQ VLFK DXVGU¥%FNHQ N, QQF



HUDWXQJVP,JOLFKNHLWHQ

.RQWDNWSROL]JLVWLQ GHU /SIWBRMW (ZHUW 0 OOHU 3DYOLC
3ROL]JHLGLHQVWVWHOOH 6\WWHPLVFKH 7KHUDSLH %HUDW)

7HO 6XSHUYLVLRQ
FODXGLD ZLQNOHU#SROL]JHL3EXBPHQ @HUW *LVHOD 0 _OOHU
SHPEHUWLVWUDVVH (WD JH
%UHPHQ
7HO
7HO

LQIR#SUBDUBINPHQ GH

6FKDWWHQULVV H 9 %HUDWXQJVVWHOOH 1%U .LQGHU
)DFKEHUDWXQJVVWHOOH JHXQG YBIPXDQHQLHUWH
*HZDOW DQ 0!GFKHQ $P 6HGDQSODW]
'DOWMHQVWUD H LQ *U,SHOLQUHPHQ

%UHPHQ 7HO
7HO 7HOHIRQLVFKH 6SUHFK]JHLWHQ
7HOHIRQLVFKH 6SUHFK]JHLWBRQWDJ ELV )UHLWDJ ELV
ORQWDJ XQG JUHLWDJ HU]LBIKXQJVEHUDWXQJVVWHOOH
OLWWZRFK 8KU 1IRUG#DIVG EUHPHQ GH

LOQIR#VEKDWWHQULVV GH

%UHPHU -XQJHQ%%UR
6FK%VVHONRUE
%UHPHQ
7HO
QIR#EUHPHU MXQJHQEXHUR GH




%HUDWXQJVVWHOOHQ YRQ 'LDNRQLH XQG .LUFKH

$QVSUHFKVWHOOH ': %YUHPHEBOGHVWHOOH %(. XQG ':
S8OULNH 1DFKWZH\ WL $QIDQJVYHUGDFKW PHOGHQ
SHIHUHQWLQ 1%U E%UJHUVFSOWSOHFKISD | ¥ ITHWHPH Q W
$QVSUHFKVWHOOH VH[XDOLYDKXUMI FEHZDQW

'LHQVW]HLWHQ .RRUGLQLHUXQJVVWHOOH VH[XDC
'LHQVWDJ ELV 'RQQHUVWDJ 7THO W 8KU

7THO QDQF\ MDAIENHPHKQ GH

ORELO

QDFKWZH\#GLDNRQLH EUHPHQ GH

%HUDWXQJVVWHOOH GHU %¢.
)DRALHQ W XQG /HEHQVEHUDWXQJVWHOOH
'RPVKHLGH
%BUHPHQ
JUDX .ULVWLQ *ORFNRZ 'LSORP 3V\FKRORJLQ XQG
6\WWHPLVFKH 7KHUDSHXWLQ 6*
7HO
NUDVIWDIRENRZ#NLUFKH EUHPHQ GH

JUDXL5HH 6SRKU 9DQNDQQ 'LSORP

3VIFKRORJLQ XQG SV\FKRORJLVFKHU %HUDWHU ,)%p
7HO

UHIH VSRKU YDQONDQQ#NLUFKH EUHPHQ GH

%HUDWXQJVVWHOOHQ 1%U .LQGHU XQG -XJHQGOLFKH

'DV 1IRWUXIWHOHIRQ GHU 6WDROMU %IUKWBHOHQ
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S5HIHUDW 1%U MXQJH OHQVFKHQ %@ EMN®QGHUHQ
JHEHQVODJHQ
%DKQKRIVWU

%UHPHQ
7HO



1IRWL]HQ







JULHGHKRUVW 7HLOKDEH /HEHQ J*PE+
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